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I 
International Finance Corporation (IFC) concludes investment in Utkarsh 

 
IFC, the multilateral lending arm of the World Bank, has concluded its equity investment 
in Utkarsh. It is for the first time that IFC is investing in a start up micro finance institution.    
IFC brings great support in strategic planning and global experiences in managing MFIs. 
 

Ms. Vijayalakshmi Das & Mr. Ajai Raj Sharma join the Board of Utkarsh 

Ms. Vijayalakshmi Das, CEO, FWWB & MD, Ananya Finance and Mr. Ajai Raj Sharma, IPS,                     
ex-Police Commissioner,  Delhi & ex- Director-General, BSF,  have joined the board of    
directors of the company. They bring on board, an in-depth knowledge on various 
aspects and issues related to microfinance, and also great understanding of the 
geography of operations of Utkarsh. 

 
Utkarsh receives approval for debt from HDFC Bank & Ananya Finance For Inclusive 

Growth Private Ltd. 

Utkarsh has received approval for debt from HDFC Bank & Ananya Finance, the NBFC 
wing of FWWB.  In fact, this is first funding approved by Ananya and Utkarsh is proud to 
be the first organization to receive approval for debt from Ananya. 

 
Utkarsh expanded its operation in Ghazipur district 

                                               Utkarsh has opened one branch in Ghazipur and has extended its branch network in  
Allahabad and Jaunpur districts. With this, Utkarsh has 12 branches in four districts 
ie Varanasi, Jaunpur, Allahabad and Ghazipur. 
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OUTREACH 
As on February 28, 2010 

Branches 12 

Centres 365 

Members 6290 

Active Clients 5830 

Disbursements(In Rs. mn) 55.0 

Outstanding ( In Rs. mn) 46.1 

Number of Employees 
As on February 28, 2010 

Head Office  13 

Regional Managers                                              1 

Area Managers 4 

Branch Managers 12 

Credit Officers 63 

Auditors 2 

MIS Executives 3 

Total 98 

Milestones 
Achieved by Branches 

Portfolio Rs 5.0 Mn Members: 1000 

Ashok Vihar Ashok Vihar 

Sigra Sigra 

Harahua Harahua 

Sindhaura  

Your Feed Back is Important 
 

Please do write us at: 
pankaja.singh@utkarshmfi.com 
 


