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1) Incroase idAutho zed ftpit.lotth€ Company

biN5g.'old6dy

UTKARSH MICRO FINANCE PVT. LTD.
iFtur Sh€ P*,3k, F ir6 Csp4 P' sE tni rd)

To consider and il thoughtlir, ro pass with orwithour modificanon(sl the lo ow ng r6so ul on
€s an ordi^rry Fesolurion

"RESOIVED THAT Dursuanl ro lhe provisions ol Seclio^ 6l and orher app icab e provison.,
il an!, of rhe Compani€s Acl, 2013, lha authorized share capralol lhe company be and rs
herabv incrcased from a61,00,00,000/. lnup€es Sixly One crore) ro a90,00,00,000 lRupees
Nrnerv Crore) oi eqlity shar. ot a10/. lSupees TBn) by addirion ol ?29,00,00,000 lFup€es
TwcnlvNin.cror€onlvlnwequilyshar€sola10/'(aup€€sTen)eachsorh.rcompanymav
issue lunher equitv shares as snd when coBideted necesdry h is ro be app.oved bv rhe

Eoard ol D reclors subjec! rd app.ovalby lhs fr€mbers ol the Company under Secrion 61ol
rheCompaniesAcr, 2013.

"RESOIVED fURTHEBTHATlhe ex sing clause V ollhe Memorandum ol Assoc.tion ol $c
ComDanv be.lt€red and subsl tuled 6s lo lows and lhe composnion ofrh. authoized capilai
ol (E Company b€ changed accordinq y:

Th€ aulhor zed share caDira olthocomoanv s a61,00,00,000lBupees Sixlv Ond Crorc onv
The caora shallbe subiacrro be incroased or feduced n accordancewith rlie re!!larons ol
lho CompdnVand rha egislanve provisions lor tho I me be nq inlorce n rhis bohaltaid wlh
powor lo divide rhe shar€s in lho captallor lho lime being in ro Equny Share Capnal A

Preler.nce Share Capilal and io.iach iherelo respecrivey and pfelerenlal, qralili6d or
speciaLighls, prlvileg€s orcondhions andlu her to vaty, modit or abrogaleanV su.h rghls,
privilog€s or condilions in su.h mannor as fray lor the time being be provided bv lhe
Egu ar ons ol rhe company "

lcu|.,{4'f'd{,l
Nilrai Kumar Tiwan

ComO.nYSGc€rlrY.-
uuars-;;iJo Fingnc69vl Ltd

Memb€rshiP No 'rl/ot

TIIE MIMBERS OF THE COMPANY IS SCHEDUIED TO BE HELD ON MARCII 30- 2015



"FESOLVED FUBTHER THAT Mr, Govind S ngh, Managing Dneclor 6 CEO or Mr. Abhish6ka
Kumar, Ch6l Financia Officer or Mr, Tfilok Nalh Shuka, Who6 Tma Dnocbr or Mr. No.ral
KumarTiwari, Cohpany Secretary ol lhe company b6 and is h€r€by.6verally 6uthoriued lo
sgn and lo do al such acts, d€€ds.nd lhings and 6xecuto a lsuch deeds, documents and
Mtings, as il nray in ls absouia disc.don da6m necessary tor svnq eftecl ro rhk

"frESOLVEO FUBTHERTHAT if nac€ss.rr?, rh€ companv's common sea belak€noutolrhe
re€ister.d otlice ot rhe company beyond tho cily limils tor execurion ot rh6 aloresaid

SPECIATAUSINESS

2. Conversion ot Priv.lo Limirod cono.nv to Public Limn.d conoanv

To consider and ltrhoughl lil,lo pass wLlh or wnhout modincation(s) th€ lo lowing..solur on

'RESOLVED I}IAT pursuant ro provisions S.ction 13 and l4 ol lh6 Companies Act,2ol3 and
sublecr to rh€ appbvalol ihe Cental Governmenr 6nd membe.s bV wav ol special resolulon
ar rhe generalmeeri^g or rhe cofrpany bs convort€d inlo lh€ Public limnod companyand rhe
name ol the company be ch€nged lom utkarch Micro linance Privar€ Limned ro urkaAh
Micro Financo Limn€d byd.l€lionol th.word "Privai6"

"SESOLVEO FUFTHER THAT Mr. Oovind Singh, Managng Dir€cior & CEO or Mr.Abhishel:
Kumae Chi€t FinancialOalicer or Mr. Trilok Nath Shukla. Whol€ Ti'ne Dn€dor or Mr. Neerai
Kumar Tiwai, Company Secrelary of lh6 company b€ and is h6r6by s€v€raily aurlrorizad ro
sign and ro do all such acrs, deeds dnd things 8nd execute allsuch de€ds, documents and
wnrngs, as it m.y in irs absoluie discrolion deefr n€cessa.y lor giving efi€cl to lhis

"RESOLVEo FURTHEF THATTf necessary, rhe company's commor s€alb€ 6ken our ot the
regisle.ed ofiic€ of rh€ comprny b.yond ih€ ciiv limns for executid. ol rhe aloresaid

3. To Ch'n@ rhe MoA 6 AOA .ftor oonv.Eion ol Prav.r€ Limatcd Como.nv to Plblic
fimit€dConponv

To consider and flhoughtlit, to pssr w lh ofw ihouimodil calior(s), iholoilowin! ResoLutidn

To mod fy lhe Momorandum ol Assoc ation as pef Compan es Act,2Ol3

\!trP.."'#?flJr'"
Neerai I

uomPanY secreurv' 
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Expl..dory Sbt.m.nt pu6u.niro S€dion 102 {21olih. Comp.ni..Acl.2013

!!eq-!.sl
The p€sent autlro.ized capilal ol rha Company 1s 461,00,00,000/ (Rupees SixtY One ctore

TheCompany has be€n granledwith in Principl6app.ovalo!Sfr.llFinance aank lsFB) bvnB
to becomeoperation.lin 1a Donthsirofr da€ ol spproval.The proposed sFB planslo launch

wirh 125 branch€s in difierenc€ g€ography lo ptovide banking setuices in addirion ol
providlng 3mall loans to JLG clients

K€€ping in vi$lhe noed io tti3. domeslic capilsl lo m.kacomp.nv tesidemowned.nd lo.
augmeming c.pital base ol sFB rhe companY is planning ro increase aulhori*d capiral to

490,00,00,000 {Rup€6s Ninety Crore only). Th€ proposed investment ol nocessary lo augment
caDrral base ol proposed bant lo meel operaronal.xpense and qroMh.

goa.d ol Difecro.s in its meer nq held on March 4,20166ppoved rh. p.oposal lor rncteasrng

theaurhorised sharacapitala.d rccommendadro shareholderlo oivaapprova!tor ncreasrn0
rh. aurhoised sture c.piral

Incre6se in Aurhoiz€d Capi$l wolld noc€ssitate afrendmem to lhe Clause V ol rhe

Memor.ndlm ot Associalion and would requne membet's appfoval bv passing.n Ordina.v

A copy ol M€morandun 6 Adicles ol As$ciation
working d.y duling 1l.00 A.M. ro 1.00 P.M. !p ro
meering at theregistered ofiic. ol the company.

Th€ goadcomm€ndslh€ r€solulion ptopos€dat nonr no l iorvou apptovaL as 6n otdinarv

is open lor irrspectDn bY memb€rs on aty
rh€ dat€ ol ensuin9 ext.-o.dina.y general

)ffiffi"



ITEM NO:2

Ths company into.ds lo conv6n ro pubic lim l€d company lrom privale lmiled companv

This w llead to mor€ lransparencv as qfa.lff compla.c€ is requn€d lo. pubic imiled
company. rwil also enabl€ prosp€ctivo invsslors lo nvesr in rh6 companv as mtnv orrhem

are nol permined io nlosr ln priv€le imir€d company as per lhe iegularlon This is 3so n

lrno wth rhe SHA whor€ conv€rson lo public limii€d company in ced.in tim€ poriod has

ao.rd ot Dnecrors in its mooling h€ld oi March 4, 2016 approved rhe proposal Jor

.onversion ol prvate Lmired company lo PubLic Limir€d comFny and recdmmended ro
shareholder to Aiva .pproval lof lho s6m6.

convercon ot privaie io public limil€d s necossiiar€ am€ndmenl lo rr\e caus6lol lhe
Memorandum ol Associ.lion and would t6qun6 membor's approvtl bv p.ssing specLal

A copy ol Memorandum 6 Adicl€s ol AssocialDn
wo*inq dav durins 11.00 A.M ro1.00P.M.uplo
m€€rlng ar lhe registeredoflic€ ol lhe company

The Board commends fte resoluron ptoposed al

I]EUIA:.il

wirh r6pecl ro conversion ol PrivaleLimited Comp.ny
ro low ng clause would bedeleied.

Th's Adic e should bedeleled.

ro PublLc Limitcd Company !he

subsrnulelheword Priv.t. Lamil.d by fte word 'Limii.d' in in€ and substnlte ih€ word
'Pnvrte Lamit.d' by lhe wod'fimii€d'.

Thetollowinc new Ai cles be added lo iha Anic es olAssociailon:

1 Urkarsh M cro Fiiance LimiedssName oflhecompanv.

2 Companv Means tlrarsh MlcroFinanca Llmited

is op.n lor rnspeclion bv momb66 on any
rh6 dale ot ensuing enra ordinarygeneral

ilem no. 2 lor vour approval as specEl

3. The company is 6 Public company wnhin lhe mesnins ol secl on 2122)or

compani.sacr'2013 
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Board of Drectors in h6 m€oinc held on M6rch 4,2016 approvod lhe proposa!lor change
rh6 MoA 6 AOA afier conv€rcion ol tu vat6 Limil6d company lo Public L miled companv and

recommendod ro sharehold6r 10 giv€ appbvallot lh€ t6mo.

Th€ D reciors rocomm€ndlhe Resolullonlor Mombor's approv.l$ a SpecialR€solurion

None oilhe Oir6clofs or kev msnaseri6 p€rconnelor anv r€l5lve of anv ol ih6 DirecloB ot

rha Companv or ihe r€lativos of any k€y mEnag€ al porsonn€l is, in afvwav concarned of
int€rcsred in rhe sbov€ r€30ldon.

acobv ol Momorandum 5A lcl€s oi Associ.tion i5 opsn for insp€clion bv members on anv

wo*ng day during 11.00a.M, to 1,00 P.M up lo lhsd6l6 otansuing exlra ordLnary genetal

meerin! ai rh€ r€gisror6d otfico ol rh. companv.

Th€ Board commends th€ rosolution piopGed 6l item no 3 lot volr approval as spdcral

By Oder ol rhe Board

tor U(arsh Mic.o Finance PvL Lrd-

Neeraj Klmar lwari
Comp.ny Secrerary

"b3#f^lflffiI"?"Como.nY secretary
Utkarsh Micro Financ€ P\4 Ltd'
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